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The applicant shall furnish the City seven (7) copies of the
company's financial audit for each of the past three (3) fiscal
years. If such audits are not available, the applicant shall
provide the City with a Certified Public Accountant’s opinion on
the applicant's ability to meet debt service requirements. The
opinion shall be based on the company's financial statements
generated over not less than the three (3) most recent fiscal
years.

The Council shall submit this data to the financial analyst of its
choice. The financial analyst shall review the data and make
written comments to the Council as to the current and projected
financial position of the applicant. This will enable the Council
to reasonably evaluate the applicant's ability to service the
proposed debt. The applicant shall be required to bear the cost of
conducting this financial review.

The applicant shall select qualified financial consultants and/or
underwriters to prepare all necessary documents and materials
required for a Municipal Industrial Development Revenue Bond Sale,
and the applicant shall submit a letter of intent establishing the
feasibility of the project. The applicant shall be required to
assume all costs which may be incurred in examining the legal
and/or fiscal aspects of the proposed project.

All applicants, individual or corporate, shall demonstrate their
ability to service the proposed debt. When a lease agreement or
any assignment of obligations is contemplated as part of the
transaction, both the applicant and the third party combined must
demonstrate their abilities to meet the proposed debt.

Bond counsel shall provide the City Council with any possible
reason(s) that the bond application may not qualify as a tax-exempt
issue, either because of the nature of the project or due to recent
changes in the tax-exempt bond laws.

An application for Municipal Industrial Development Revenue Bond
financing shall expire six months from the date of the resolution
by the Council giving preliminary approval to the project, and such
approval shall be considered null and void unless:

A. The resolution authorizing issuance is adopted prior to the
expiration of the six-month period, or

An extension is granted by the Council prior to the expiration

of the six-month period.
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No application for financing shall be considered for final approval
until the City receives written confirmation from bond counsel to
the .effect that the project is readv to proceed with final approval.

The City reserves the right to deny any application for Municipal
Industrial Development Revenue Bond financing at any stage of the
proceedings prior to adopting the resolution authorizing issuance.















